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as an important 
cane wo ae to the letters and visits from 
reimforced the strength of 
to the letters and sits from 

ands ed the effec: 
chairman and 
vice Charrmen in taking care of important letters and viets 
from the masses. and realistically enhanced the leadership 
over this work In 1990 the Standing Commitice accepted 
4,565 letters from the people. received 7.515 petitioners. 
supervised the judicial organs and law enforcement depart. 


tm alepare with of correcting some violation cases. 
the sanctity of the Constitution and the 


4 The Standing ( ommitice has enhanced and improved 
work supervision 


In 1990 the Standing Committee continued to regard the 
work of promoting economic development in rural areas as 
an important part 2 and strengthened the 
supervisory measures in line with the new situation and 
problems cropping up in the rural reform and economic 


development [passage omitted] 


By aiming at the problems cropping up in the province's 
ned A, in 1990. the Standing Committee 


oe over industry, and communica: 
trons as abo ed as and trade [passage omitted] 


According to the resolution adopted at the third seswon of 
the seventh provincial People’s Congress oe Re 


of the financial budget [passage omitted] 


By aiming at the problems that the people lodged strong 
complaints about—collecting charges. imposing fines and 


In supervising nationalities affairs. Overseas yd 
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important part of the spirit of the Seth 
Plenary Sesnon of the | ih CPC Central Committee. given 


the work an important and further enhanced the 
work ipamege emnitiedl 


In 1990 the Standing C ommuitice made new progress in the 
work of the motions ranwed by deputies and 


handling their suggestions (passage omitted] 


Over the past year the Standing ( ommitice has increased 
contacts with sanding committees at city and county 
people's congresses: First it has continued the system of 
mviting the responsible comrades of city and county 
people's congress standing committees and of the pretec. 
tural work commuitices to attend its meetings as observers 
[passage omitted] Second by arming at the new situation 
eae 

township levels. it has held the second seminar on the 
people's congress work [passage omitted) Third it has 
sent its staffers to forums. caperence-cu hange meetings. 
and seminars by the People's Congress Standing 
Committees of a number of crtves and counties (districts) 
or to carry out imepecthion and investigation [paysage 
omitted) 


6 pdm ny we ye bay pet 
term-shift clection of deputies at county 


In line with the decision made by the Natronal People's 
Congress Standing Committee. our province. during the 
period from November 1949 to the end of Apri 1990. 
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the exrsting | laws. rules. and regulations The = local organs of state powe) at all levels 90 as to enable them 
Phenomena of doing things by —_— the law, _—_ to trully become an authoritative apparatus 

enforcing the law perunctotyan not with =. 


Standing Committee still has problems in not sufficrently 
i ing the implementation of some of its resolutions 
decimons on some important problems and of the 
rons, criticiem, and opinions raised by the deputies. 
in supery the implementation perfunctonly tt 
also has some », cropping up in making contacts 
with deputies and bringing the role of deputies into play. 
which should be further studied and dealt with 


homie 


people's congress system. and in line with the principle of 
democrat centraliem. further enhance the building of 


problems that have generally concerned the masses It 
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fourth session of the Seventh National People’s Congress, 
and the fourth sewion of the seventh provincial People's 
( ongress, let's raise Our spirits, unite as one. and strive to 








the grand targets of the 10-year 
program and the Eighth Five Vear Plan’ 


This report will be submitted to fellow deputies fc - exam. 
ination and approval 
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Bank Official Outlines Future Financial Reforms 


1140110004701 Reyine CHINA DAILY in Prelik 
1Oa vip? 


[By staff reporter Yuan Zhou] 


[Text] A top official from China's central 
spelled out the future of financial reform to 
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Many foreign financial institutions have been allowed io 
open in China, and China's financial instiutions have 
Managed to vet up some establiahmes's abroad he added 


Purchase of Treasury Bonds lacreases 
VICHOT4US Hong hone CHING-CHT TAO-PAO 
/PCONOMIC REPORTER) in Chinese No A1. 

5 dug 9) p 40 


[Teat) The Chinese Government has continu dlly msued 
eee See 8 en ae eee 

total amount was 10) 8 bilhor yuan (renminty same 
below) by the end of last year Over ihe past several years. 
with the opening of the circulation market of government 
boards the value of treasury bonds has increased day by 
day Starting | July 1991 cashing government bonds with 
underway a. wheduled The government 
cath 1S bilhon yuan matured government bonds this 


Issuing government bonus 1s onc important way for many 

governments to manige then Countries finance in the 

contemporary world ( hina rensued bonds in 

1981 and at first depended on administrative units to allot 

ay Cadres. workers and the masses viewed it as “one's 
> 


In | 98K the state prehominanly opened circulation markets 
bonds and achieved good results In 1989. 
instead of one channel! banks financial and postal depart. 
ments handied and cashing valuc-cnsuced bonds 
and treasury bonds veer subscription for tr osury 
bonds was reformed again fn cece orcas. financial 

tned to contract selling treasury Dowds One-third 


= 


home as “dead money.” bul have 
“hve” for free trade To some extent, the free stock 


Currently trade of government bonds has been brisk in the 
circulation market In 1988) inflation swept acrowm every 
part of the country. while the circulation market for 
government bonds had just started. 70 to #0 percent of 

honds were sold at that time in the second 
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interest treasury bonds are in great demand Various stock 


ee and individuals increase purchass of second 
bonds day b day 


Treasury bonds ieued this year continually mamiained 
high interest’ The interest on three-year term treasury 
bonds is 10 percent, which 1s | 72 percentage ports higher 
than hank deposit interest for the same period Interest 
imcome on treasury bonds purchased by individuals is not 
required to pay meome adjusting tax Treasury bonds are 
preferred to other stocks Therefore people rushed to 
purchase treasury bonds wher they were just issued in 
mid-May of this year in sone areas 


Al present, the main characteristw of te © roulation 
marke! for government ponds in the maiv/and i instead 
of administrative issuance. people subse ibe to govern: 
ment bonds on their own initiative as a hind of savestment 
Becauw of the active circulation. the market price 6 
getting reasonable. That is to say the profit for buying 
second hand bonds 1s gradually clover to hank interest rate 
for ihe same period, and price differences are 
reduced Therefore. it may be comudered that high interest 
is Ceftainly one reason government bonds are attractive 
but more important is the opening of the circulation 
bonds 


market for government 

B vides. China’s current stock market 1s quite limited and 
risky The majority of the population 1s not accustomed to 
stock trade However, purchasing treasury bonds 19 pot 
only a safe invesiment, bul also more profitable fh 
estimated that treasury bonds will sull have a broad 


market for a quite long period 
INDUSTRY 


Raw VMoterials Output \agust Figures Released 
1A 009140491 Rein CEL Database in b nelish 
Sep 91 


[Text] Beying (CEI}—Following 9 a list of the output 
volume of raw materials in August 199! released by the 





China State Statistical Bureau 
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Vian Chemical Outpa’ \agest Figures Released 


HA O0091 48901 Henne C11 Datahaw in bnelish 
MNep vl 


[Teat) Beying (CET —Following is a leet of the output of 
main chemical products in August 1941 released by 1 
(China State Matetnal Bureau 
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I ditorial on Revitalization \fter blood 


VIC FO0CT9R Reyne JZHONGOTO UITAINGZHIEN QUVt 
Rim Chinew 1) tae VIpl 


[Edvtienal “Demonstrate the Spent of Bitter Struggle. 





Recapture the Vigor of Township Eaterpriees”| 
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efain price and determine the prices of other vitural 
Products properly based on the price of grain and wlve the 
problem of improper fatios between different agr 
© should gradually raise the fired. 
quota contractual procurement price of grain and reason. 
ably control the price of sated purchases 2) The price 
of other cash crops be determined based on the 
actual price level of grain while giving consideration to the 
historical price ratios. the cost | situation and the 
supply demand situation |) We should further rectify and 
improve the price order in the procurement link and the 
circulation link and gradually) eliminate the various wr 
charges to the set prices. the price subsidies. and various 
linkage policres 4) In principle we should not further 
reduce the types of Re phd mah! mpd 
t system during the Eighth Five-Year period 
power to manage the price of specific agricultural 
products which have broad ramifications and serous 
impact should be reasonably centralized |’ 
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[Article by Wang Peruian (1769 0160 6343) “Setting up a 
Mult) Tiered Grain Reserve System an Interviee with Xu 
Zongren (6079 1350 GORE). Deputy Head of the State 
Coram Reserve Bureau” | 


[Text] “The summer a number of provinces and crtres in 
eastern China suffered floods. and the country used 
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a nue, October |} (XINHU A}—Despite differen 
natural disasters that hit varrous localities thes vear China 
tons in the year, a 6.6 percent meorease over thai of last 
The total frust output was 18 76 mullon tons last year 170 


is expecting to have a total frust output of about 20 millon 
year. according to today’s PEOPLE'S DAILY 


problem it 1s necessary to be 
polices. The effect of 


China 6 a country of 1.1 billhon 
Some remote regions have poor transport facilities. —s percent more than the year of 1979 
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By reporter Ren Zhaown (0117 00 2946) 
Survey of Grassland Resources| 


HAO07 10060791 Bering RENMIN RIBAO in Chines 
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Tibet Completes Grassland 
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Report on Recent Economic 
VICEOTINM Tapes ( 


13 Aug Vip? 


gs 


on 


2 Se eS Se “Three 
Trends, Three Unfavorable Trends in Eco. 


home Development”| 
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Yuan's Directorate 
Mated 


[Text] Wei Tuan [7279 4551), head of 
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M TAIWAN 
economic activity is not to earn foreign exchange What 
=) ay ee 
and the object of this purchasing power is not « 
products but foreign products which either cannot be 
produced domestically or for which the costs of domestic 
production are too These foreign products can be 

or 


possess 
Taiwanese dollars to exchange them at the bank for foreign 
po Feh BR PAA GL, 

pe my te tay of wy ~ 

on the in for Taiwanese dollars 
For this reason. the question we focus on 1s why 1s 
this process being impeded” What we should be asking 
ourselves 1s whether there are inappropriate policies which 
are impeding this process This is why we repeatedly stress 
the question of whether there are government policies 
which restrict imports The question of whether inappro- 
prate government policies are obstructing private invest 
ment channels goes to the heart of the issue of sluggish 
private sector investment 
For this reason, the central bank does not have the 
authority to touch foreign exchange reserves except at the 
request of the people. its function is to serve as “safe- 
keeper.” However, the central bank can make use of 
Se eee 
can also surreptitiously play with foreign exchange 
reserves without the authorization of the people An 
example of the former would be the issuance of bonds in 
order to recover Taiwanese dollars An cxample of the 
latter would be the use of foreign exchange to carry out 
various kinds of asset choice behavior However. we must 
Ym tory ty 44-2 
8 that using foreign in these ways 
represents “the most efficient use” of exchange. 
and will increase power. then their actions will 
shrink purchasing same basic principle holds 
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Dominican Republic Seeks Minerals ( cooperation 
OW 1809084491 Taipe: CNA in English 0759 GMT 
18 Sep 91 


Ambassador Morales. visiting casiern Taiwan. told Hua- 
hen County Magistrate Wu Kuo-tung and County 
Assembly Speaker Yu Chuan-wang that marble mining 
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and processing in his country has been dominated by 
liahan businessmen for many years Dominican Republi. 
will welcome Taiwan's participation in the eaploitation of 
marble in his country 


Wu told Ambassador Morales that the indusinal develop 
to develop Hualien County into a 
world center Proc and stone-cutting 
center within the neat five years Wu that coopera: 
tron in marble production with the Dominican Republi 
will start as soon as posible 


Morales said he will arrange for Wu and Vu Chuan-wang 
tO visit to his CounITY Heal summer 


Foreign Trade Expected To Hit $1.45 Billion 

OW 1909065991 Taper CNA in English ORD8 OMT 

12 Sep 9! 

[ Text) Taipe:, Sept. 12 (CNA}—Taiwan’s foreign trade is 
expected to total 135 billion US. dollars this year, up |! 
percent from 1990. the Board of Foreign Trade (BOT) 
predicted today 


Under the nation’s 1991-96 development plan. 

trade was projected at a 6 5 percent growth 

BOFT officials said the higher-than-cxpected growth was 
made possible by booming exports during the past months 


The growth. officials said. was duc to pressure from the 
appreciation of the New Ta:wan dollar which was pushing 
local exports to ship ahead of schedule 


Customs statistics showed that Taiwan's foreign trade 

totaled 93.9) bilhon US dollars between January and 

September 7. an increase of 14.7 percent from the corre- 

sponding period of the previous year 

Editorial on Central Bank, Finance Policies 

GICEOTUSR Tapes CHING-CHL JIL PAO in Chinese 

3 Sep Vip? 

Editorial 
| 

[Text] What the Central Bank intends to do with the 


interest rate and exchange rate 1s being closely watched in 
all quarters and has been the subyect 


ment bureau is 


“Key To Resolving Financial Policy 


. however, 


revalue the new Taiwan dollar withou 


exchange rates 1s widely expected to be clarified soon As 
we see it, what 1s at stake 1s the financial policy as a whole. 
which 15 being besreged nght now by a host of difficulties 
rising inflationary pressures. growing prewure to revaluc 
the new Taiwan dollar, and increasing demand to cut 
interest rates We beleve. therefore that the ( cntral Bank 
should take a courageous and resolute decision based on an 
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—— “An Exploration of Industral Policres After the 
of the Siath Naphtha Cracker leeue™) 
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liquefied Natural (.a0 Imports lo Increase 

OW )iomreies) Tape ON 1 in beelok OnIA OMT 

Ji Sep vi 

{Vest} Tapes, Sept 2! (NAb The Chinese Petroleum 


Ot potatoon cre will increase imports of liquefied 
petroleum gas (1 PC) over the meat 10 years a CPC official 


CP General ager Kuan Vungehih said that 70 
percent of the LPG needed come: from abroad 

from ladonesna Company © annual payment 
for LPG) emports i about 7 5 bilhon at din 





> ony © aan ae Game See hae 
decided to } tons of LPO from both 
Indonesia and annually for the meat five years 


Madame ( hiang Kai-shek leaves for New York 

OW 100004201 Tape ON Ain bagteh OST OMT 

21 Sep 97 

[Teal Taper ~ 4 21 (NAb Madame Chiang Kar-ehet 
New Vork Saturday morning in a epecial plane of 


She was seen off ai the 
Prewdent Li Teng-hui Vice 
other high ranking government leader 


Madame ( hiang #ho returned to Tarwan from the | nited 
Sates 9 October, 1986. plans to stay in New York for a 
long period of time an informed source sand 


Aiport in Taipei by 
Li Vuanvu. and 
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